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Notice—Continuation of the 
National Emergency Protecting the 
Development Fund for Iraq and 
Certain Other Property in Which 
Iraq Has an Interest 
May 18, 2007 

On May 22, 2003, by Executive Order 
13303, I declared a national emergency pro-
tecting the Development Fund for Iraq and 
certain other property in which Iraq has an 
interest, pursuant to the International Emer-
gency Economic Powers Act (50 U.S.C. 
1701–1706) (IEEPA). I took this action to 
deal with the unusual and extraordinary 
threat to the national security and foreign 
policy of the United States posed by the ob-
stacles to the orderly reconstruction of Iraq, 
the restoration and maintenance of peace 
and security in the country, and the develop-
ment of political, administrative, and eco-
nomic institutions in Iraq constituted by the 
threat of attachment or other judicial process 
against the Development Fund for Iraq, Iraqi 
petroleum and petroleum products, and in-
terests therein, and proceeds, obligations, or 
any financial instruments of any nature what-
soever arising from or related to the sale or 
marketing thereof, and interests therein. 

In Executive Order 13315, of August 28, 
2003, Executive Order 13350 of July 29, 
2004, and Executive Order 13364 of Novem-
ber 29, 2004, I modified the scope of the 
national emergency declared in Executive 
Order 13303 and amended the steps taken 
pursuant to it. 

Because the obstacles to the orderly recon-
struction of Iraq, the restoration and mainte-
nance of peace and security in the country, 
and the development of political, administra-
tive, and economic institutions in Iraq con-
tinue to pose an unusual and extraordinary 
threat to the national security and foreign 
policy of the United States, the national 
emergency declared on May 22, 2003, and 
the measures adopted on that date, August 
28, 2003, July 29, 2004, and November 29, 
2004, to deal with that emergency must con-
tinue in effect beyond May 22, 2007. There-
fore, in accordance with section 202(d) of the 
National Emergencies Act (50 U.S.C. 
1622(d)), I am continuing for 1 year the na-
tional emergency protecting the Develop-

ment Fund for Iraq and certain other prop-
erty in which Iraq has an interest. 

This notice shall be published in the Fed-
eral Register and transmitted to the Con-
gress. 

George W. Bush 

The White House, 
May 18, 2007. 

[Filed with the Office of the Federal Register, 
1:57 p.m., May 18, 2007] 

NOTE: This notice was released by the Office of 
the Press Secretary on May 21, and it was pub-
lished in the Federal Register on May 21. 

Message to the Congress on 
Continuation of the National 
Emergency Protecting the 
Development Fund for Iraq and 
Certain Other Property in Which 
Iraq Has an Interest 
May 18, 2007 

To the Congress of the United States: 
Section 202(d) of the National Emer-

gencies Act (50 U.S.C. 1622(d)) provides for 
the automatic termination of a national emer-
gency unless, prior to the anniversary date 
of its declaration, the President publishes in 
the Federal Register and transmits to the 
Congress a notice stating that the emergency 
is to continue in effect beyond the anniver-
sary date. In accordance with this provision, 
I have sent the enclosed notice to the Federal 
Register for publication. This notice states 
that the national emergency declared in Ex-
ecutive Order 13303 of May 22, 2003, as 
modified in scope and relied upon for addi-
tional steps taken in Executive Order 13315 
of August 28, 2003, Executive Order 13350 
of July 29, 2004, and Executive Order 13364 
of November 29, 2004, is to continue in ef-
fect beyond May 22, 2007. 

The threats of attachment or other judicial 
process against (i) the Development Fund 
for Iraq, (ii) Iraqi petroleum and petroleum 
products, and interests therein, and pro-
ceeds, obligations, or any financial instru-
ments of any nature whatsoever arising from 
or related to the sale or marketing thereof, 
and interests therein, or (iii) any accounts, 
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assets, investments, or any other property of 
any kind owned by, belonging to, or held by, 
on behalf of, or otherwise for the Central 
Bank of Iraq obstruct the orderly reconstruc-
tion of Iraq. These threats also impede the 
restoration and maintenance of peace and se-
curity and the development of political, ad-
ministrative, and economic institutions in 
Iraq. These threats continue to pose an un-
usual and extraordinary threat to the national 
security and foreign policy of the United 
States. Accordingly, I have determined that 
it is necessary to continue the national emer-
gency protecting the Development Fund for 
Iraq, certain other property in which Iraq has 
an interest, and the Central Bank of Iraq and 
maintain in force the measures to respond 
to this threat. 

George W. Bush 

The White House, 
May 18, 2007. 

NOTE: This message was released by the Office 
of the Press Secretary on May 21. 

The President’s News Conference 
With Secretary General Jakob 
Gijsbert ‘‘Jaap’’ de Hoop Scheffer of 
the North Atlantic Treaty 
Organization in Crawford, Texas 
May 21, 2007 

President Bush. Thank you all for com-
ing. Mr. Secretary General, thanks very 
much for joining us. Laura and I are really 
happy to have you here at our place in 
Crawford. And thank you very much for 
bringing Jeannine with you. We had a lovely 
dinner last night, and that’s what you’d ex-
pect when friends get together. 

I appreciate your leadership. The Sec-
retary General of NATO has been a strong 
advocate of fighting terror, spreading free-
dom, helping the oppressed, and modern-
izing this important alliance. I can’t thank you 
enough for being steadfast and strong. 

We spent a lot of time talking about Af-
ghanistan. Afghanistan is a vital mission for 
the United States; it’s a vital mission for our 
allies in Europe because what happens in Af-
ghanistan matters to the security of our coun-
tries. We appreciate the fact that in Afghani-

stan, you’ll find NATO’s largest deployment, 
thousands of miles from Europe. And success 
in that country is vital. I thank you for setting 
that important goal for the world to rally 
around. The NATO mission in Afghanistan 
includes more than 15,000 U.S. troops, 
21,000 troops from 36 other nations, includ-
ing all our allies. That wouldn’t be happening 
without your leadership. Together with more 
than 100,000 Afghan security forces, we’re 
working to support Afghanistan’s elected 
Government. 

The Secretary General is also focused on 
ensuring that NATO commanders have the 
forces they need to defeat the extremists and 
murderers who are trying to stop the advance 
of that country. I pledged to the Secretary 
General, we’ll work with our NATO allies to 
convince them that they must share more of 
the burden and must all share the risks in 
meeting our goal. 

We also appreciate the fact that Afghani-
stan requires more than military action. We 
support a long-term, comprehensive strategy 
to help strengthen Afghanistan’s democratic 
institutions and help create the economic op-
portunity that will help this young democracy 
survive and thrive. 

The Secretary General is also determined 
to help transform NATO from a cold war 
institution into an alliance that can continue 
to be effective, and that means an alliance 
which will meet the security threats of the 
21st century. And so we talked about the 
need to have more special operations forces 
and strategic airlift capabilities. 

I appreciate his leadership in recognizing 
that in order for NATO to be effective, it 
has to transform itself into an organization 
that actually meets the threats that free na-
tions face. We talked about enlargement. 
We’re looking forward to going to the 2008 
NATO summit in Bucharest to talk about en-
largement. And we—I pledged to the Sec-
retary General that I’ll work with nations that 
are interested in becoming a part of NATO 
over the next year to make sure they meet 
the requirements necessary for a country to 
be accepted into NATO. 

We talked about missile defense. NATO 
allies and other nations recognize the threat 
we face from ballistic missiles launched by 
a rogue state. I appreciate the fact that the 
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